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is diminished, the relief can only be temporary ; the
loss by exchange is diminished this year only to be
increased in future years. In defence of such a
policy 'it is said, "something may happen." The
Government at Calcutta seem to derive the greatest
encouragement from the fact, that they have been
informed that the Secretary of State and his council
are taking the relative value of gold and silver into
their consideration; and this is apparently regarded
as such a hopeful omen for the future, that revenue
is sacrificed at the very time when a great amount
of additional indebtedness is being incurred. The
relative value of gold and silver is determined by
precisely the same laws as those which regulate the
value of any other products. If, compared with gold,
there is a large increase in the supply of silver,
accompanied by a considerable falling off in the
demand, a Secretary of State is just as powerless to
arrest a depreciation in the value of silver as he is to
stop the flow of the tide. It has sometimes been
suggested that an Act of Parliament should be passed
to fix the relative value of gold and silver, by
declaring that so many rupees should be always
worth a' sovereign. Such a proposal is not less
unreasonable than it would be to enact that, whatever
the seasons might be, whether the harvest was good
or bad, a sack of wheat should always exchange for